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PROFIT & LOSS STATEMEMNT
FOR THE YEAR ENDED 318T DECEMBER, 2009.
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The financial stitements woere
behall of the Board by:

). O, EMAMUEL - CHAIRMAMN
Al Ol KOLAWOLE = MANAGING DIRECTFOR / CEO

For a beuer understanding of the o Hipany ‘s financial position and the resalts of its vperalions for the
yar ancd the scope of our aaclit, the finandcial information should be read in conjunction with the full

finanuial slatements {or the yoou endoed 3st December, 2000 (rom which they were derived and in

respect of which auditor’s report was issued.

REPORT OF THE AUDLNTORS TO THE MEMBERS OF
MNLPC FENSIGN FUND ADMINISTRATORS LAAMITED

Wl have audited the accompanying Financial Starements of NLPC Pension Fund Administrators
Limited as at 315t Decembern, 2009 as set out on pages 8 < 17 which have heen prepared on the
basis of the sigind ot acoaunting policies on page 8 and other explanatory notes on pages 10 o 14,

DIRECTORS' RFSPONSIBILITY FOR THE FINANCIAL STATEAMENTS

The Directors arae responsibie for the preparation and fair presentation of those financial statemwenls
in accordance with the Companies and Adliec Matiars Act, CAP C20, LFN 2004 and Pension Reform
Act, 200t This responsibility incluces: designing, implementing and maintaining intecnal control
relevant  to the preparation and fair presentation ol the financial statements o are free ram
material - misstatement, whether due o froud or error,  selecting and aprpal APPrePridale
accounting policies; and making accounting estimates thai are reasonable in J;u circumstances,

ALIDITOR'S RESPOMNSIBILITY *
se flinancial statements based on our audit.  We

Chur responsibility is to express an epinion on the
conducted our audit in accordance with lnter ional Standards on Auditing. Those standards
require ihat we comply with cihical requiremenis 1o plan and perform the, audit to oltain
reasonable assurance as to whether the financial statenients are free from material misstatement.,

Anaudit involves  performing procedures 1o oblain audit evidence about the amounts- ancl
disclosures in the linancial stateoents, The procedures selected depend on the Auditors Judpgement
inciuding the assessment of the risks of material misstatement of the financial statements, whelher
clue ta Traud ow coror. I making thoso risk assossamuoents, the Aaditors consicder  intern cont ol
relevant to the Company’s preparation aned fair presentation of the finanvial statements in arder
to design audit procedures that are appropriate in the circumstances.  An audit also incudos
evaluating the apprapriatenoss of accounting policies used and the reasunablencess of accouncing
cstimates mach: I)y the Dircctors, as well  as evaluating  the overall presentalion of the I"innﬂciilli
stterments. We believe that the audit evidence we have obtained is sufliciont ancd appropriate to
[ovide a basis for cur opinion. & : -

OPINIOMN
In our opinion, the Company  has kepl proper accounting records and the financial staternents are
in agreement with records in all iateial respects and give jo the prescribe manner, information
recuired by e Companics and Allied Matters Act, CAP C20, LFMN 2004 and Pension Reform Act,
2004, The financial statements give a true and fair view of the financial position of NLPC Pension
Fund Administrarors Cimited as at 3751 December, 2009 and of jia profit and cashilow for the yesir
cnded on that cale in accordance with the Statements of Accounting Standards issued by the
MNigerian Accounting Standards Board and celevant lnternational Financial Repaorting Standards
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Ajibade Durojaiye & Co. .
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